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Both pages: Puntacana Resort and Club

HAT DO DESIGNER Oscar de la Renta, singer Julio

Iglesias and dancer/choreographer Mikhail Baryshnikov

have in common? All three own estate homes at Punta-

cana Resort and Club, the 15,000-acre tropical retreat

along the Dominican Republic’s east coast. Across the island

country, from the Punta Cana region and the Samand peninsula

to Cabarete and Sosua in the north, they are joined by a growing

number of vacation-home buyers who enthusiastically embrace

the island country’s heady mix of dazzling scenery, abundant rec-
reational pursuits and luxury real estate opportunities.

“For years everyone has talked about how St. Bart’s is the cen-
ter of glamour and sophistication for the Caribbean,” says Frank
Elias Rainieri, corporate director of Puntacana Resort and Club.
“That is changing. Punta Cana is the new St. Bart’s.”

Punta Cana’s ascendancy is due in large part to Rainieri’s father,
Frank, Sr., who with his business partners (de la Renata and
Iglesias among them) built and still owns the Punta Cana Inter-
national Airport. Non-stop flights from New York (just three-
and-a-half hours), Chicago, Miami, Paris, London and Moscow
have helped Punta Cana nab a top spot among the Caribbean’s
most visited destinations. Thanks to the resort’s relationship with
the airport, homeowners enjoy VIP service with personal greeters
and expedited customs procedures, allowing them to be at the
resort’s beach within ten minutes of arrival.

According to a resort spokesman, revenues from the airport
help the resort maintain its low-density development and avoid
the speculative building and pricing that afflicted other real
estate markets.

“Our prices here are actually up 40 percent over the last three
years,” says Rainieri., “In that time we’ve sold more than 300
properties. All in all, about 600 homes have been built here.”
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In addition to the three-mile stretch of white-sand
beach, eight restaurants and the Si%aSenses Spa, many
homebuyers are drawn to Puntacana Resort and Club
by its exceptional golf opportunities. With two courses
already in play (Corales, designed by Tom Fazio, and La
Cana, designed by P.B. Dye) a third course, Hacienda,
another Dye design, is scheduled to open in mid-2011.
The resort offers home sites and residences in several
different neighborhoods and will begin sales of its first

condominium residences, with sweeping views of the
golf course and ocean, in mid-2011.

Just to the south of Punta Cana, about a 15-minute
drive from the airport, Cap Cana has ambitious plans
over the next 15 years for its 30,000-acre development,
which is ultimately scheduled to include 5,000 resi-
dences and 500 hotel rooms. Five championship golf
courses are planned for the area, with Jack Nicklaus
Signature designing and building three of them. The
first to open for play, the members-only Punta Espada
Golf Course, features 8 of its 18 holes by the sea, and
all 18 with spectacular views of the Caribbean. Its
signature hole, number 13, is a spectacular 250-yard,
par 3 that is sure to become one of the world’s most
photographed golf sites, requiring golfers to execute a
challenging tee shot over the ocean into a picturesque
green surrounded by the turquoise waters of the Carib-
bean. Cap Cana also boasts one of the largest marinas
in the Caribbean. When completed it will be capable
of handling up to 1,000 yachts, including 150-foot-
plus megayachts. Included in the real estate offerings
is Trump Farallén Estates at Cap Cana, with lots rang-
ing from one and a half to six acres. Other real estate
opportunities include Green Village, located next to
the Punta Espada and Las Iguanas golf courses, with
two-bedroom villas and one-bedroom bungalows, and
Ribera Marina, an exclusive enclave offering three-level

A Casa de Campo estate offered by Provaltur International for $15 million.
Above: Water feature at a Seahorse Ranch oceanfront home
offered by Juan Perdomo Century 21 for $7.9 million.
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